
Nuove forme di 
finanziamento: 
il crowdfunding



New players in entrepreneurial finance

• Young innovative firms play a key role in modern knowledge-based

economies because they are an important source of new jobs, radical

innovations, and productivity growth

• The landscape for entrepreneurial finance has changed strongly over

the last years. Many new players have entered the arena



Finanziamento tradizionale vs 
crowdfunding



I modelli di crowdfunding
• Donation

• Reward

• Lending – Peer to peer lending

• Equity

In base al business model

• Do it yourself o tramite piattaforma

In base all’oggetto della campagna di fundraising

• Civic





Il mercato del crowdfunding in Italia 
(dati 2017)



Le piattaforme in Italia (dati 2017)



I progetti crowdfunded (dati 2017)







Crowdfunding e fallimento

Il fallimento lo possiamo intendere in due modi (e si verifica

in due distinti momenti)

• 1 … ?

• 2 … ?



Fallimenti e successi «clamorosi»

• https://www.startmag.it/in
novazione/kickstarter-
fallimento-delle-idee-
successo/

• https://www.wired.it/gadg
et/accessori/2017/02/03/cr
owdfunding-flop-
clamorosi/

• https://www.kickstarter.co
m/projects/nura/nura-
headphones-that-learn-
and-adapt-to-your-uniqu

• https://www.repubblica.it/
tecnologia/prodotti/2018/
07/10/news/nuraphone_e
cco_le_cuffie_nate_su_kick
starter_che_ascoltano_le_
persone-
201426084/?refresh_ce


